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INndependent Auditors Report

To the Shareholders of Dar Al Etiman Al Saudi Company

Wa have audited the financial statements of Dar Al Etiman Al Saudi Company (“the Company™), which
camprise the statemeant of inancial position as at Decambear 31, 2021, the statements of profit or loss and
othar comprehansive incoma, changeas in aguity and cash flows for the year then endad,. and notes o the
fimnancial statements, coamprising significant accouwnting policies and other explanatory imformation.

In our apinkon, the accompanying financial statemeaents presant fairly, in all materal respects, tha financial
position of thea Company as at Decembear 31, 2021, and its fimancial padformancs and s cash flows for the
year than endad in accordance with Inernational Financial Reporting Standards (CIFRST) that are endorsesd
in the Kingdom of Saudi Arabia and cther standards and pronousncameants issued by the Saodi Organization
for Charterad and Professional Accountants (“SOCPA™).

Basis for Opinion

Wia conducted ouwr auditl in accordance with Intamational Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Owur responsibilities under those standards are further described in the Aosditor's
Reasponsi ties for the Awudit of the Financial statemeants saction of our repor. We are independamnt of the

Company in accordance with the professional code of conduct and ethics that are endorsed in tha Kingdom
of Sauwdi Arabia that are relevant to our audit of the financial statements, and we hawve fulfiled owur other
aethical responsibiliies in accordance with these reguirements. VWe beliewve thal the audit evidence we hawve
abtained is sufficient and appropriate o provide a basis for our opinion.

fas of Managemeant arnd Thosea Chargead th Governancsa for thea Stateamants

Managemeant is responsible for theae preparation and fair presentationm of the financial statermeants 0
accordance with IFRS that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncemeants issued by SO0OCPA, the applicable reguirements of the Regulations for Companies,
Company’s By-Laws and for such internal control as managemeant determines is necessary o enable the
preparation of financial statemeanits that are free from material misstatement, whether due 1o fraud or ammor.

In praparing the financial statemeants, Mmanagemeant s responsible for assassing the Company's  ability to
coninue as a going concarn, dsclosing, as applicabla, matters raelated o going concarnm and using the
aoing concarnn basis of accounting wnless Management aither intends to liguidate theae Company or to caase
oparations, or has no realistic altermative but 1o do so.

Thosa charged wilth governance, the Board aof Dhirectors, are responsible for overssaing the Company’s
fimancial reporting proceass.
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Independent Auditor's Report

To the Shareholders of Dar Al Efiman Al Saudi Company {continued )

Aunditor's Responsibilities for the Audit of the Financial Statemeants

Our objectives are 1o oblain reasonable assurance aboul whether the financial statements as a whole are
free from material misstatement, wheather due 1o fraud or arror, and 1o issue an auditor's report that includes
aur opinicn. ‘Reasonable assurance’ is a high leval of assurance, but s not a guarantes that an awudit
conductad in accordance with International Standards on Auditing that are endaorsed in the Kingdom of
Saudi Arabia, will always detect a material misstatement when it axists Misstatemeants can arise from fraud
ar ermor and are considered material if, individually or in aggregate, thay could reasonably be expeacied o
influeance the econamic decisions of usars laken on the basis of these financial sEatements.

As part of an audit in accordance with Internaticnal Standards on Auditing that are endorsed in the Kingdom
aof Saudi Arabia, we exercise professional judgement and maintain professional sceplicism throughout the
audil. We also:

- Identify and assass the risks of material misstatemeant of the financial statemeants, whether doe to fraud
ar arrar, design and parform aodil proceduras responsive o those risks, and obtain auditl evidence that
s sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material
misstatement resulting fream frawd is higher than for one resulling from ermor, as fraud may invebee
caollusion, forgery . intentional amissions, misrepresantations or the override of intermal contral.

- Obtain an understanding of internal contral relevant o the audit in order 1o design audit proceduras
thatl are appropriate in the circumstances, bul not for the purpose of aexpressing an opinicn on the
affeactivenass of the Company’s intearnal control_

- Ewvaluate the appropriatenass of accounting policies used and the reasonableness of accounting
astimates and related disclosures made by managemenl.

- Conclude on the appropriatenass of management’s use of the going concerm basis of accounting and,
basad on the audil evidence oblained, wheathar a matarial uncerainty axists related o avenlts or
conditions thatl may cast significant doubt on the Company's ability o conlinue as a going concearn. If
weer concludea that a material uncertainty axists, then we ara requirad o drasw attention in our aosdilar's
raport o the related disclosures in the financial statements or, if such disclosures are inadeguate, o
madify our opindéon. Our conclusions ares based on the audit evidence oblained up to the date of owr
audilors report. Howewver, future evants or conditions may causa the Company 1o cease lo continue as
a gaing concan.

- Ewvaluate the overall presentation, structure and content of the financial sEatements, including the
disclosures, and whether the financial statements repreasent the underlying transacltions and avenlts in
a manner that achieves fair preasantation.

‘Wa communicate with thosa charged with govermancs regarding, amang other matters, the planned scopsa
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit of Dar Al Etiman Al Saudi (“the Company™).

Other mattaer

The financial statemeants of Dar Al Etiman Al Saudi Company for the year endad December 31, 2020 weare
audited by another audilor who have expressed an unmodified opinion therson wvide their report dated
March 4, 2021.

KPMG Professional Services

Masser Ahmed Al Shutainy
Licensa Mo, 454

Jeddah, xxx, 2022
Carrespanding to xxx
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2020 2021
66,151,886 95,233,510
69,340,402 94,103,056
51,311,302 41,933,450
7,565,699 6,726,689
892,850 892,850
367,053 182,520
195,629,192 239,072,075
100,000,000 100,000,000
5,058,470 5,224,857
7,953,719 93';31624%1
113,012,189 115,008,700
48,794,063 96,190,226
9,651,413 8,543,324
LATRIA 16,620,655
n,r.ryroq 2,709,170
82,617,003 124,063,375
195,629,192 239,072,075
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2020 2021
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